






























To the Management of THE PROGRAMME FOR TECHNOLOGICAL CAREERS

We have audited the annual �nancial statements of THE PROGRAMME FOR TECHNOLOGICAL CAREERS, as set out 
on pages 6 to 15, which comprise the statement of �nancial position as at 31 December 2015, and the statement 
of comprehensive income, statement of changes in equity and statement of cash �ows for the year then ended, 
and the notes, comprising a summary of signi�cant accounting policies and other explanatory information.

Directors' Responsibility for the Annual Financial Statements

The organization’s directors are responsible for the preparation and fair presentation of these annual �nancial 
statements in accordance with International Financial Reporting Standards, and for such internal control as the 
directors determine is necessary to enable the preparation of annual �nancial statements that are free from 
material misstatements, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these annual �nancial statements based on our audit. We 
conducted our audit in accordance with International Standards on Auditing. Those standards require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the 
annual �nancial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
annual �nancial statements. The procedures selected depend on the auditors' judgement, including the 
assessment of the risks of material misstatement of the annual �nancial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation 
and fair presentation of the annual �nancial statements in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the e�ectiveness of the entity’s 
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of 
the annual �nancial statements.

We believe that the audit evidence we have obtained is su�cient and appropriate to provide a basis for our audit 
opinion.

Opinion

In our opinion, the annual �nancial statements present fairly, in all material respects, the �nancial position of THE 
PROGRAMME FOR TECHNOLOGICAL CAREERS as at 31 December 2015, and its �nancial performance and its cash 
�ows for the year then ended in accordance with International Financial Reporting Standards.

Dziwa & Company
Registered Auditors

The directors have pleasure in submitting their report on the annual �nancial statements of THE 
PROGRAMME FOR TECHNOLOGICAL CAREERS for the year ended 31 December 2015.

1. Review of financial results and activities

The annual �nancial statements have been prepared in accordance with International Financial Reporting 
Standards. The accounting policies have been applied consistently compared to the prior year.

Full details of the �nancial position, results of operations and cash �ows of the company are set out in these 
annual �nancial statements.

2. Directorate

The directors in o�ce at the date of this report are as follows:

DIRECTORS OFFICE DESIGNATION CHANGES
Mr. Caskey Ndaba Board Chairperson Non-executive
Mr. Steven Ntlatleng Board Deputy Chairperson  Non-executive
Prof. Francis Faller   Non-executive
Mr. Andre Oberholzer   Non-executive
Mr. Reginald Zikalala   Non-executive
Mr. Kwezi Chabikuli   Non-executive  Resigned 19 November 2015
Mr. Francois Adriaan  Non-executive
Mr Eugene Phajane  Non-executive Resigned 19 November 2015
Ms. Jill Bredenkamp  Non-executive Resigned 19 November 2015
Ms. Minky Seromo  Non-executive Resigned 19 November 2015
Mr. Balan Moodley Chief Executive O�cer Executive Appointed 01 January 2015
Mr. Jones Moloisane  Non-executive Appointed 19 November 2015
Ms. Corlia van Wyk  Non-executive Appointed 12 January 2016
Ms. Chipo Mushwana  Non-executive Appointed 12 January 2016

3. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the date of 
this report that in their considered opinion might in�uence the appreciation of the �nancial statements.

4. Auditors

Dziwa & Company continued in o�ce as auditors for the company for 2015.

5. Date of authorisation for issue of financial statements

The annual �nancial statements have been authorised for issue by the directors on 25 February 2016. No 
authority was given to anyone to amend the annual �nancial statements after the date of issue.

Directors' ReportIndependent Auditors' Report

25 February 2016
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Figures in Rand Note(s) 2015 2014

Assets

Non-Current Assets
Property, plant and equipment 2 193 700 320 279

Current Assets
Trade and other receivables 3 1 110 852 545 598
Cash and cash equivalents 4 11 417 390 11 450 219

12 528 242 11 995 817

Total Assets 12 721 942 12 316 096

Reserves and Liabilities

Reserves
Retained income 11 196 299 10 367 743

Liabilities

Current Liabilities
Trade and other payables 6 503 530 765 853
Deferred income 5 1 022 113 1 182 500

1 525 643 1 948 353

Total Equity and Liabilities 12 721 942 12 316 096

Figures in Rand Note(s) 2015 2014

Revenue 7 16 600 774 18 038 536
Projects costs 8 (9 586 576) (9 449 808)

7 014 198 8 588 728
Other income 9 1 932 62 804
Operating expenses (6 691 416) (7 648 956)

Operating surplus 10 324 714 1 002 576
Investment revenue 11 503 842 352 225

Surplus for the year 828 556 1 354 801

Cash �ows from operating activities

Cash generated from (used in) operations 14 (500 198) 487 037
Interest income 503 842 352 225

Net cash from operating activities 3 644 839 262

Cash �ows from investing activities

Purchase of property, plant and equipment 2 (38 424) (86 849)
Sale of property, plant and equipment 2 1 951 62 804

Net cash from investing activities (36 473) (24 045)

Total cash movement for the year (32 829) 815 217
Cash at the beginning of the year 11 450 219 10 635 002

Total cash at end of the year 4 11 417 390 11 450 219

Figures in Rand Note(s) 2015 2014
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Figures in Rand Retained
income

Total
reserves

Balance at 01 January  2014 9 012 942 9 012 942

Surplus for the year 1 354 801 1 354 801

Balance at 01 January 2015 10 367 743 10 367 743

Surplus for the year 828 556 828 556

Balance at 31 December 2015 11 196 299 11 196 299
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5. Deferred income

6. Trade and other payables

Payroll related accruals 257 178 462 886
Audit fees provision 41 195 42 552
Accrued leave pay expense 205 157 260 415

503 530 765 853

7. Revenue

Royalty income 39 242 188 540
Donations received 16 404 751 17 706 231
Learner registration fees 150 114 139 843
Miscellaneous revenue 6 667 3 922

16 600 774 18 038 536

8. Projects costs

Accommodation, travel and subsistence 3 306 526 3 288 248
Salaries and wages 4 510 571 4 991 753
Equipment and materials 1 769 479 1 169 807

9 586 576 9 449 808

9. Other income

Pro�t and loss on sale of assets and liabilities 1 932 62 804

10. Operating surplus

Operating surplus  for the year is stated after accounting for the following:

Operating lease charges
Premises

Contractual amounts 165 963 242 359

Equipment
Contractual amounts 1 400 3 164

167 363 245 523

Gain on sale of property, plant and equipment 1 932 62 804
Depreciation on property, plant and equipment 164 984 210 615
Employee costs 5 199 177 5 706 003

11. Investment revenue

Interest revenue
Bank 503 842 352 225

This is donations income recieved in the last quarter of the �nancial year ended 31 December 2015 
that is to be utilised for speci�c projects commencing in the 2016 �nancial year.
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Figures in Rand 2015 2014Figures in Rand 2015 2014

2. Property , plant and equipment

2015 2014

Cost /
Valuation

Accumulated
depreciation

Carrying value Cost /
Valuation

Accumulated
depreciation

Carrying value

Furniture and �xtures 596 856 (550 682) 46 174 596 436 (505 841) 90 595
Motor vehicles 143 000 (142 999) 1 143 000 (142 999) 1
O�ce equipment 782 250 (634 736) 147 514 789 725 (560 055) 229 670
Laboratory equipment 22 093 (22 092) 1 22 093 (22 092) 1
O�ce education equipment 814 800 (814 790) 10 829 248 (829 236) 12

Total 2 358 999 (2 165 299) 193 700 2 380 502 (2 060 223) 320 279

Reconciliation of property , plant and equipment - 2015

Opening
balance

Additions Disposals Depreciation Total

Furniture and �xtures 90 595 - - (44 421) 46 174
Motor vehicles 1 - - - 1
O�ce equipment 229 670 38 424 (17) (120 563) 147 514
Laboratory equipment 1 - - - 1
O�ce education equipment 12 - (2) - 10

320 279 38 424 (19) (164 984) 193 700

Reconciliation of property, plant and equipment - 2014

Opening
balance

Additions Depreciation Total

Furniture and �xtures 156 073 - (65 478) 90 595
Motor vehicles 14 106 - (14 105) 1
O�ce equipment 271 731 86 849 (128 910) 229 670
Laboratory equipment 1 - - 1
O�ce education equipment 2 134 - (2 122) 12

444 045 86 849 (210 615) 320 279

3. Trade and other receivables

Trade receivables (992) 91 467
Deposits 106 008 106 008
VAT 766 546 340 888
Other receivables 239 290 7 235

1 110 852 545 598

4. Cash and cash equivalents

Cash and cash equivalents consist of:

Cash on hand 8 150 2 429
Bank balances 3 670 425 4 133 062
Short-term deposits 7 738 815 7 314 728

11 417 390 11 450 219
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12. Taxation

13. Auditors' remuneration

Fees 36 093 39 374

14. Cash generated from (used in) operations

Surplus before taxation 828 556 1 354 801
Adjustments for:
Depreciation and amortisation 164 984 210 615
Surplus on sale of assets (1 932) (62 804)
Interest received - investment (503 842) (352 225)
Other non-cash items (1) -
Changes in working capital:
Trade and other receivables (565 253) 277 826
Trade and other payables (262 323) (195 735)
Deferred income (160 387) (745 441)

(500 198) 487 037

15. Categories of �nancial instruments

Note(s) Debt
instruments at
amortised cost

Financial
liabilities at

amortised cost

Equity and non
�nancial assets

and liabilities

Total

Categories of �nancial instruments - 2015

Assets

Non-Current Assets
Property, plant and equipment 2 - - 193 700 193 700

Current Assets
Trade and other receivables 3 344 306 - 766 547 1 110 853
Cash and cash equivalents 4 11 417 390 - - 11 417 390

11 761 696 - 766 547 12 528 243

Total Assets 11 761 696 - 960 247 12 721 943

Reserves and Liabilities

Reserves

Retained income - - 9 012 942 9 012 942

Total Reserves - - 9 012 942 9 012 942

No provision has been made for income tax as the organization is an approved Public Bene�t 
Organization whose receipts and accruals are exempt from income tax.

15. Categories of �nancial instruments  (continued)

Liabilities

Current Liabilities
Trade and other payables 6 - 503 530 - 503 530
Deferred income 5 - - 1 022 113 1 022 113

- 503 530 1 022 113 1 525 643

Total Liabilities - 503 530 1 022 113 1 525 643

Total Equity  and Liabilities - 503 530 10 035 055 10 538 585

Categories of �nancial instruments - 2014

Assets

Non-Current Assets
Property, plant and equipment 2 - - 320 279 320 279

Current Assets
Trade and other receivables 3 204 710 - 340 890 545 600
Cash and cash equivalents 4 11 450 219 - - 11 450 219

11 654 929 - 340 890 11 995 819

Total Assets 11 654 929 - 661 169 12 316 098

Reserves and Liabilities

Reserves

Retained income - - 11 196 299 11 196 299

Total Reserves - - 11 196 299 11 196 299

Liabilities

Current Liabilities
Trade and other payables 6 - 765 853 - 765 853
Deferred income 5 - - 1 182 500 1 182 500

- 765 853 1 182 500 1 948 353

Total Liabilities - 765 853 1 182 500 1 948 353

Total Equity  and Liabilities - 765 853 12 378 799 13 144 652

16. Events after the reporting period

The directors are not aware of any matter or circumstance arising since the end of the �nancial year 
that in their opinion might warrant a material adjustment to the �nancial statements as presented.
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Revenue
Royalties 39 242 188 540
Miscellaneous other revenue 6 667 3 922
Donations 16 404 751 17 706 231
Learner registration fees 150 114 139 843

7 16 600 774 18 038 536

Projects costs
Costs attributable to donor funded projects (9 586 576) (9 449 808)

7 014 198 8 588 728

Other income
Interest received 11 503 842 352 225
Gains on disposal of assets 1 932 62 804

505 774 415 029

Operating expenses
Advertising (96 134) (152 324)
Auditors remuneration 13 (36 093) (39 374)
Bank charges (24 383) (25 952)
Cleaning (3 874) (5 636)
Computer expenses (99 736) (113 451)
Consulting fees (63 257) (22 839)
Consumables (24 512) (24 486)
Depreciation, amortisation and impairments (164 984) (210 615)
Employee costs (5 199 177) (5 706 003)
Catering (146 735) (127 220)
Gifts (60 145) (7 905)
Insurance (37 371) (71 748)
Lease rentals on operating lease (167 363) (245 523)
Legal expenses (103 792) (331)
Postage (11 676) (9 235)
Printing and stationery 282 159 (241 428)
Repairs and maintenance (23 354) (46 937)
Sta� welfare (200) (960)
Subscriptions (5 086) (7 203)
Telephone and fax (154 772) (176 407)
Training (291 874) (241 543)
Travel - local (259 057) (171 836)

(6 691 416) (7 648 956)

Surplus for the year 828 556 1 354 801

"For every one of us that succeeds,
it's because there's somebody there 
to show you the way out.

The light doesn't always necessarily 
have to be in your family; for me
it was teachers and school."

- Oprah Winfrey




